. 'sbc;u[d the Mortgagor so encumber such premises,

Y e

n hevoditamiats a the
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| TOGETHER with all 45d singular by o) aménty, and appurteninces:to. the sama bslonging. o b sy
‘incident o¢. appertaining, including all buﬂf-mtovu and refrigerators; heating, air conditionin .églum_blng and hlechi%a]-ﬁxtu:es,‘w
to wall carpetisig, fences and gates, and any other equipment or. fixturss now or hereafter.alta A {
&-e berin.f the Intention of the parties hereto that all such fixtures and equipment, other than l__tousel}olcl‘furlm €, be‘com{d_cr

D TQ HOLD all and singular the said premises wito the Mortgaigee, its succestord and aslgns forever,

Tho M'ﬁr'.tsigg sepresents wnd warrants that'sald Mortgagor 14 sefzed of the abave described: premises In foo simple sbsolute; that -
0 premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-*
vey or encumber the same; and- that the Mortgagor will foraver ‘defend the said premises unto the Mortgagee, Its successors and assigns; -

‘the_above descri

fram and against the Mortgagor and every person whomsoever Lawfully .claiming or to claim. the same or any part thereof, -

THE: MORTGAGOR COVENANTS AND AGREES AS. FOLLOWS:

That the Mortgagor will brmj]&paﬁjthe_ prindpal and interest op"the'jindeﬁ_tédn;ss!‘evldgb'céd by s promissory noté at the L

times and In the manver therein prc

&mtlhi:moﬁg;g; will 3ecure’the ortgngee for an iﬂdiﬁoﬁﬂ_m"whkh":ﬁn.y.béi st!vaxiéedﬁqréuité}, at the opllon:.of‘ ﬂne_'f :
l’x’nun:l insurance premijums, repalrs or other such purpeses pursuant to the -
provisions of this mortgage, and also for any loans or advances that may hereafter be made by thc'Mor{rageo to the Mort ag]t:ruulla’_:ler' s
shall bear -

lgrtxh'géé,‘ fot the payment of taxes, or publig assessments,

. the authority of ‘Sec. 45-55, 1082 Code of laws of South Carolina, as amiended, or similar statutes; and all sums so advan
. Interest at the same rate or rates as that provided in said note unless otherwise-agreed upon by
.demand of the Mortgagee, unless otherwlse provided in writing. | | . et e

o

o o i ) i ; . 2 LRIV o R -“. - L e ; C
3. ‘That Mortgagor will keep the improvements'on the mortgaged premises, whether now existing or hereafter to be etected, insured . :
i Iilromrda in a Bum not less than‘_’,&w balince dua h'creunderit any time and in o company - or-

" companles acceptable to the Mortgagee,. and Mortgagor does "herchy. assign the policy or policies’ of insurance to the Morlgagee and . - g
. X v Eda b e t 50 rguh'c.;::od ?hnﬂ include loss, payable clauses in favor of the ... .

‘nguins't loss by windstorm and other

ayrees that 2ll such policies shall be y the Mortgagee should § Isey )
. Mortgagee; and. in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili and should the

* Mortgagor at any time fall to keep said premises insured or fall to pay the premiums for such Insurance, then the Mortgagee may cause
_such improvements to be in the name of the Mortgagor and reim
hereinabove provided. =~ ¢ T R

"% .4, That the Mortgagor will keép all improvements upon the mortgaged premises in good repair; and should Mortgagor fail to do
. 50, the Mortgagee may, at its option, enter upon sajd premises and make whatever repalrs are necessary and charge the expepses for such -

"mpnm_ to .the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

'5. That the Mortgagee ‘miay at any time require the {ssuance and maintenance of Insurance upon the life of any person obli%n:;:‘d :
e

b under the indebtedness sccured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as bene Icm?ihmd i
o

'- é:r%mtugu‘are‘not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part
ebt, it e T e e .

ol ...T‘hal"hdo;fﬁaiz.dr agrees to pay all taxes and ‘other public assessments levied against the moﬂgngedfi:re_:ﬁis’esion or before the .
due dates thereof and 1o exhibit the receipts therefor at the: offices of the Mortgagee immediately upon payment, and should the Mort-
e Mortgagee may, al its option, pay the same and charge =

: xﬁor fail to_pay.such taxes and assessments when the same shall fall due, th
e amounts s¢ pald to the mortgage debt and collect the samo under this mortgage, wilh interest ns above provided.-

. 7,-That if this mort & securés a “construction loan”, thé—Mortgugor agrees that the principal amount of the indebtedness hereby’

: secured shall be disbursed to- the Mortgager In periodic payments, as construction progresses; in accordance with the terms and condi-
. tlons of a Construction Loan Agreement which is separately executed but is made a part of
" - B. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morigagee,-and

immec‘ijz‘ltely‘..r.h_xc and pquble:nnd may institute anyp;ocee;dlt!g_s‘ncg:essmyrta_,‘col.l'egt said. ipdebledness. i

| TSy, That _sho'uld"the" Mortgagor alienate tha-mor_tﬁggéﬁ premises by Contract of Sele, Bond for Title, or Deed of Coﬁveyance, ;;rid-'
e

- the within’ mortgage Indebtedness is not paid ia full, ortgagor or his Purchaser shall be required to file with the Assoriation an

. application_for an assumption of the mortgage indebtedness; pay the reasonable cost as required by the Association for processing the -

" assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed.of Conveyance, and have the interest

“rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxl-

.. mum rate per annum permitted to be charged gt that time by applicable South Carolina law, or a lesser increase in interest rale as may
-~ be determined by the Associution. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
. 'ments, and will mail him a new passhook, Should the Mortﬁa ors or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at it5 option, may declare the fndebtedness hereby secured to be immediately due and payable and may

Institute any p ings necessary to collect said indebtedness., .

’

‘ '-‘ 10, That should the Moﬁgngor.‘ fail to make payments of ﬁﬂn;:iﬁal and interest as due on the promissory nofe and ﬂm same shall be .
unpald. for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of -

the ‘Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
_ address giving him thirty (30) days in which to rectify the gaid default and should the Mortgagor fail to rectify said default within the
* said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balunce for the remaining term of the loan or
- for'a lesser term to the maximum rate per annum permitted to be charged at ‘that time by applicabile South Carolina law, or a lesser
" increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ) .

11, That should the Mortgigor fail to make payments of siﬁncipﬁ] and interest as due on the hro!uissory note and should any monthly
, installment become past due for a period in excess of 15 days, the Mortgagee may collect-a “late charge” not to exceed an amount
‘eiqlukx:l to. flive (5%33 per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments, - ’

- - 12, That the Mortgagor hereby assigns to the Mort agee, Ity successors and assigns, all the renls,. issues, and. profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the deht hereby secured is not In arrears of payment, but
should any part of the principa indebtedness, or interest, taxes, or fire Insurance premfums, be past duc and unpaid, the Mortgagee
mal{ without notice or further proceedings take over the mottgaged ‘preniises, if they shall he oceupied by a tenant or tenants, and
- collect said rents and profits and nppl{ 8 same to the Indebtedness hereby secured, without linhility to account for anything more
than the rents and profits actually col ected, less the cost of collection, and any tennnt is authorized, 'upon request by Mortgagee, to
make all rental payments direct to the Morzﬁnﬁec. without IIabiL{? to the Mortgagor. until notified to the contrary by the Mortgagee;
and should sald premises ot the time of su efanlt be occupi bh' the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Flens who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authotity to take possession of safd premises and collect such rents and profits, applying said rents, after pr{r-
Ing the cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at jts option, may require the Mortgagor to pay to the Mortga ce, on the first day of each month until the
note secured hereby s fully paid, the following sums n addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due.and payable on palicies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums alrendy paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such premitms, taxes, and assessments will be dus and payable, such sums to he' held by Mortgagee to phy said premiums, taxes and
special assessments. Should these payments exceed the amount of pnyments actually made by the Mortgagee for taxes, assessments. or
fnsurnnce premiums, the excess may be credited by the,hlorlﬁ:'mcc on subsequent payments to be made hy the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof,- Mortgages may, at its option, aJ);')le for:renewal of mortgage guaranty or similar fnsurance {if applieable) covering the balance
then remalning due on the mortgage debt, and the ‘Mortgagor, may, at its ‘option, pay the single premium required for the remaining
years of the term. or'the Mortgagee may pay such premium end add the sams to the martgage deht. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with: intercst, at.tho rate specified in sald promissory note, in equzl monthly installments

over the remaining payment period.

connected or fitted in ae::r manner, Lo
a p{ut or. .

e parties and shall be payable. at l}:;‘:

2" itself for the cost of such insurance, with interest as : -

e mortgage o

this mortgage and iﬁcorpo;al_cd herein by . -

the Mortgagee may, at its opifon, declare the indebtedness hereby secured to be .

R T e g




